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KSE-100 INDEX: Channel Momentum Drives Bullish Continuation

KSE100 - 141,034.98 (+1,644.56)

KSE 100, 1W, PSX 0139759.59 H141160.93 L137658.81 C141034.98 +1827.70 (+1.31%) 170000.00
MA (9, close, 0) 130363.92 .00% (153007.47)
MA (30, close, 0) 119724.56 261,80% (146461:45). 150000.00
Volume 977.447M g 0BG (135871.28)

[P 13000000
~ .

110000.00

95000.00

83000.00

a t‘_t‘ll e
U | o

75000.00

a"_— 67000.00

59500.00

53500.00

47500.00

42500.00

37500.00

33500.00

7 TradingView

The KSE-100 index extended its winning streak, gaining 1,827 points to close the week at 141,035 after marking a high of
141,160. This reinforces the breakout above the 200% Fibonacci extension level at 135,871, with price action steadily climbing
within the rising channel. The index remains well-supported above the 9- and 30-week SMA, indicating strong trend
continuation. Meanwhile, the RSI has moved further into overbought territory at 77.35, reflecting robust momentum but
also signaling the possibility of short-term cooling.

Looking ahead, a sustained move above 141,200 could unlock further upside toward the 261.8% Fibonacci extension at
146,461, followed by the 300% extension target at 153,007. The upper boundary of the channel now comes into view around
157,000, marking the broader resistance zone. On the downside, the 135,800-133,000 zone remains a key support area
aligned with the previous breakout and channel midline. Any dip toward this zone could offer a healthy re-entry opportunity,
with trailing stops ideally placed just below 132,000 to manage risk while allowing room for trend continuation.
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GAL: Pullback within Trend, Awaiting Momentum Shift
Ghandhara Automobiles Limited. (GAL) — PKR 507.09
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GAL witnessed a sharp rejection from the high of 565.97, closing the week with a 6.43% decline despite a strong
breakout above the multi-month consolidation and the 127.2% Fibonacci extension at 508.62. This pullback likely
reflects a retest of the breakout zone around 494. The weekly RSI faced rejection from its multi-month descending
trendline, suggesting a short-term pause in momentum. However, the broader trend remains bullish, supported
by continued positioning above the 30- and 50-week SMAs and the intact rising wedge structure.

Looking ahead, sustaining above the 480-490 zone is critical to avoid deeper retracements toward the 450-425
region. A successful reclaim of 508.62, followed by a breakout above 566 on strong volume, would signal the
resumption of upward momentum toward 600 and the 161.8% Fibonacci extension at 639. Until such
confirmation, a cautious approach is advised: either look for a breakout above 566 or accumulate gradually on
dips toward 500-490, with risk managed below 480. A breakout in RSI above its trendline would serve as a strong
confirmation for renewed upside.
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UBL: Sideways Drift Signals Pause in Momentum
United Bank Limited. (UBL) — PKR 368.56
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UBL extended its consolidation for another week, hovering just above the key 200% Fibonacci extension level at
364.90 while maintaining a tight range capped by 380 resistance. Price action remains confined within the
ascending channel, with the 30-day SMA (334.17) and 50-day SMA (303.51) trending higher and offering strong
structural support. Despite the narrow trading range, the stock closed in the green, reflecting underlying bullish
sentiment. However, volume is declining and an RSI hovering near 72 suggest momentum is slowing, signaling
the possibility of sideways movement or a minor pullback before the next leg higher.

The trend remains intact as long as UBL holds above 334. Immediate support lies in the 365-350 range, which
aligns with the breakout zone and should be monitored for potential accumulation. A close below 334 would
weaken the structure and expose the stock to the 50-day SMA to lower channel support ranging from 290 to
330. On the upside, a breakout above 380 could trigger the next wave toward 411, which corresponds with both
the 261.8% Fibonacci extension and the upper trendline. Traders may consider buying on dips near support with
a stop below 334 and remain cautious if momentum continues to weaken without a breakout.
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OGDC: Momentum Strengthens as Price Clears Key Resistance
Oil & Gas Development Company Limited. (OGDC) — PKR 255.67
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OGDC delivered a strong breakout this week, surging 13.17% to close at 255.67 and decisively clearing the long-
standing 236 resistance. The stock remains well-aligned within its multi-month ascending channel, supported by
sustained bullish momentum above all key moving averages (9-, 30-, and 50-week). Volume expansion alongside
this breakout reinforces the validity of the move, while RSI's breakout above its descending trendline suggests
improving momentum and a potential shift toward a more aggressive uptrend. The price is now challenging
previous highs around 255.40, with 127.20% and 161.80% Fibonacci extension targets of 277.47 and 305.54
emerging as the next potential resistance levels (drawn from the 174.26 swing low to the 255.40 high).

Given this breakout, the broader bias turns firmly bullish, favoring a buy-on-dips strategy toward the 236-240
breakout zone, which now transitions into key support. Sustained trade above this level could open room toward
the mentioned Fibonacci targets (277.47 and 305.54). Conversely, a failure to hold above 236 may invite profit-
taking, with interim support seen near the 223-225 zone where short-term moving averages converge. Traders
should trail stops below 223 to protect gains while targeting higher levels as long as the breakout structure

remains intact.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 4 of 8



Alpha akseer [
| Weekly Report | Pakistan Technicals Capital || =

REN # REP - 004 REN # REF - 400R

PPL: Trend Strengthens within Ascending Channel
Pakistan Petroleum Limited. (PPL) — PKR 181.78
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PPL surged 8.65% this week to close at 181.78, breaking above both the 30-week SMA (173.15) and the prior
resistance zone of 170-174, supported by a notable rise in volume. The stock remains well-aligned within its
long-term ascending channel, and this breakout now repositions it toward testing the 185.20 gap level, with
potential extension to 193.05. The strong bullish close above all major moving averages signals renewed
momentum, while the 9-week SMA is also turning upward, reinforcing the positive bias.

The weekly RSI has broken its descending trendline and is now rising above the neutral 50 mark, confirming
improving momentum. The trading bias shifts to bullish for the coming week, with 174-173 now serving as
immediate support and a potential pullback zone. A sustained move above 185.20 would further open room
toward 193.05, while a failure to hold above 173 could see a retest of 169-165. Traders should maintain a buy-
on-dips approach as long as price remains within the channel and above key moving averages.
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PSO: Bullish Momentum Builds After Channel Exit
Pakistan State Oil Company Limited. (PSO) — PKR 411.72
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PSO surged 8.58% this week to close at 411.72, decisively breaking out of the descending channel that has
contained price action since the 465 peak. This strong move was supported by expanding volume and an RSl rise
to 63, indicating renewed bullish momentum. The stock also reclaimed levels above its 9-, 30-, and 50-week SMA,
shifting the short-term bias firmly upward. The breakout above the long-contested 398—405 resistance and
410.30 gap marks a significant technical development, potentially setting the stage for a retest of 434 in the

coming sessions.

Looking ahead, sustaining above the newly reclaimed 405-410 region will be critical to maintain bullish traction.
Immediate resistance is now seen at 434, a breakout of which could reopen the path toward 465. On the
downside, the 398-405 area transforms into key support; a failure to hold above this could invite profit-taking,
with next support seen at the 377-383 zone. Given this momentum shift, a buy-on-dips strategy is now favored,
provided the price holds above 398, while watching for follow-through strength toward 434.
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DGKC: Tight Range Persists Near Multi-Year Supply Zone
D.G. Khan Cement Company Limited. (DGKC) — PKR 172.09
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DGKC closed the week slightly lower at 172.09, marking a pause after four consecutive weekly gains. The stock
continues to respect the boundaries of its rising channel while consolidating just beneath the critical 174-168
multi-year supply zone. Despite persistent attempts, price action remains capped below this resistance cluster,
suggesting near-term exhaustion as RSI stays elevated above 70. Volume trends have also moderated, indicating
a cautious sentiment as the stock approaches this key supply area.

Looking ahead, a clear breakout above 174, backed by strong volume, would validate bullish continuation and
open further upside potential. However, repeated failure to surpass this barrier may trigger a corrective pullback
toward initial support at the 9-week SMA near 165, with deeper retracement possible toward the 152-150
trendline support zone. Traders holding long positions should consider tightening stops near 158.90 while
selectively booking gains at resistance. New entries are best reserved for a confirmed breakout, as current levels
offer a limited risk-reward setup amid signs of short-term fatigue.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as “JV"
and is provided for information purposes only. Under no circumstances is this to be used or considered as an offer to sell or solicitation of any offer to buy.
While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors
may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this
report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance
on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any
investment. The views expressed in this report are those of the JV's Research Department and do not necessarily reflect those of the JV or its directors.
Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking relationships, with the companies referred to
in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the
companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the
securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from
these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation
from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or
various other functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever.
Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.

Research Dissemination Policy
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic
distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV's Equity
Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her
compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report.

Contact Details

akseer [ o Alpha Y Jama Punji

I [ Cap|ta| bl o s L

v H www.jamapunji.pk
Akseer Research (Pvt) Limited Alpha Capital (Pvt) Limited

1st Floor, Shaheen Chambers, KCHS block 7 & 8, 3rd Floor, Shaheen Chambers, A-4 Central Commercial Area,

off. Shahrah-e-Faisal KCH Society, Block 7 & 8, Near Virtual University, Karachi
T: +92-21-34320359 -60 T. +92-21-38694242
E: info@akseerresearch.com E: info@alphacapital.com.pk

Our technical view on individual stocks may differ from our fundamental recommendations. Page 8 of 8


mailto:info@akseerresearch.com
mailto:info@alphacapital.com.pk
file:///G:/My%20Drive/weekly%20technical/flash%20note/www.jamapunji.pk

